
 

Note : Below are extracts from an article published by Newstalk (26th August 2022) and 

the Banking & Payments Federation Ireland (BPFI) Mortgages Report August 2022, as 

referenced below. 

 

Mortgage holders are switching providers in ever-increasing numbers in a bid   

to save money. 

 

In its latest mortgage figures for July 2022, the Banking & Payments Federation Ireland( 

BPFI) reports that Irish mortgage holders continue to look to switch or  re-mortgage in 

greater numbers with volumes switching increasing by 95% year on year.  With the current 

and short to medium term climate  projecting rate increases, switching is currently 

experiencing this type of growth as householders look to reduce repayments and save 

money in an ever-increasing cost of living crisis across the globe.  

BPFI outlines the general trend on its website, stating: 

Our latest mortgage data is showing continued growth in mortgage activity which is 

being driven mainly by non-purchase mortgages – primarily those who are re-

mortgaging or switching. July 2021 was an exceptionally busy month so it’s no 

surprise to see a drop in year-on-year terms. 

Looking at the annualised figures which allows us to more accurately assess 

emerging key trends, there were there were 55,689 mortgage approvals in the 

twelve months ending July 2022, valued at €14,753 million. This represented a 

volume increase of 0.40% and a value increase 1.17% of compared with the twelve 

months ending June 2022. 

Non-purchase mortgage activity, most of which is switching, has increased sharply 

since May, reflecting both the competition in the market and the fact that mortgage 

customers continue to shop around for better rates. We welcome the fact that 

mortgage customers are actively taking steps to minimise the impact of the ECB’s 

planned interest rate increases, whether they switch to another mortgage lender or 

renegotiate with their current lender. Central Bank data shows that that the value of 

housing loans renegotiated at interest rates fixed for more than one year jumped to 

€1.2 billion in Q2 2022 from €0.7 billion in Q2 2021. 

 

A point of note for the BPFI July report, is that total volume of mortgages approved in July 

2022 was 5,255, valued at €1,454 million, of which first-time buyers make up more than 

45% of the total volume. 

 

BPFI( 2022) in a quote from Brian Hayes is chief executive of the BPFI continues to report that:  

"Non-purchase mortgage activity, most of which is switching, has increased sharply since 

May. People are clearly shopping around - there's a huge amount of activity in the switching 



market. I think it's also clear if you look at the number of people who are fixing their 

mortgage for one, three or indeed five year plus. The level of new fixing that's going on 

within the mortgage market, in terms of the duration of time that you fix your mortgage 

product to, has virtually doubled". 

 

 

 

 

 

To review the BPFI report in full download here 
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